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DIRECTORATE MATTERS 
 

IMSO BUDGET AND AUDITED ACCOUNTS 
 

Executive Summary: this document discusses the audited financial statements 
of IMSO for 2006 and 2007 and the IMSO budget for 
2007 and 2008,  

Action to be taken: to note: 
 1. the audited financial statements for 2006 and 2007 

which were sent to all Parties;  
 2. the IMSO Budgets for 2007 and 2008;  
 3. that the External Auditor has again expressed 

satisfaction with the financial state of affairs of the 
Organization. 

 4. that that the Director will continue to use the services of 
Dixon Wilson Chartered Accountants as the 
Organization’s Auditor. 

Related documents: None 
 
 
1 FINANCIAL PROCEDURES 
 
 The day to day financial and book-keeping functions continue to be carried out 

by the Head of Administration, Finance and Conferences, while the supervisory 
accounting functions have been outsourced to Mazars LLP, whose 
representative attends the office for one day a month and also attends 
meetings of the Advisory Committee, when necessary.   
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 As noted at the Eighteenth Session of the Assembly, the Director continues 

to use the services of Dixon Wilson Chartered Accountants as External 
Auditor. 

 
 
2 AUDITED ACCOUNTS FOR 2006 AND 2007 
 
 The financial accounts for 2006 and 2007 of the Organization are audited 

early in the following year by Dixon Wilson. The Audited Financial 
Statements for 2006 and 2007 were sent to all Parties on 11 April 2007 and 
10 June 2008, respectively, and are attached at Annexes I and II, 
respectively, to this document.   

 
 
3 BUDGETS FOR FINANCIAL YEARS 2007 AND 2008  

 
The budgets for 2007 and 2008 were developed under the procedure 
approved at the Sixteenth Session of the Assembly. The budget for each 
year was discussed and agreed by the Advisory Committee under item 2.2 of 
its Terms of Reference.  The Budgets were then submitted to Inmarsat and, 
no objections being raised, the relevant funds deposited by the Company 
directly into IMSO’s bank account, as provided for in Article 15.3(c) of the 
Public Services Agreement (PSA), in quarterly tranches.  In accordance with 
the PSA, any monies unexpended or uncommitted at the end of any financial 
year are credited against the payment to be made by the Company for the 
following year.   

 
 The agreed budgets for 2007 and 2008 are set out in Annex III to this 

document.  The LRIT budgets for those years as agreed by the Advisory 
Committee are not included as LRIT financial issues will be discussed under 
Agenda item 7. 

 
 
4 DRAFT BUDGET FOR 2009  
 
 As many of the elements of the 2009 budget will depend on the outcome of 

this Session of the Assembly, it will not be possible to develop a meaningful 
draft Budget for consideration by the Assembly.  A draft Budget for 2009 will 
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be developed following the Assembly, for consideration by the Advisory 
Committee. 

  
 
5 LRIT BUDGET 
 
 As discussed in document ASSEMBLY/20/7.1, with the development of the 

LRIT project, the Director and the Advisory Committee continue to work on 
the LRIT budgets and financial arrangements.    

 
 
6 ACTION REQUIRED 
 
 The Assembly notes: 
 
 (a) the Audited Financial Statements for 2006 and 2007 (Annexes I and 

II, respectively) which were sent to all Parties on 11 April 2007 and 
10 June 2008, respectively;   

 
 (b) the IMSO budgets for 2007 and 2008 (Annex III);   
 
 (c) that the Auditor, Dixon Wilson Chartered Accountants, had 

expressed its satisfaction with the financial state of affairs of the 
Organization;  and 

 
 (d) that the Director will continue to use the services of Dixon Wilson 

Chartered Accountants as the Organization’s Auditor.  
 

________________ 
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AUDITED FINANCIAL STATEMENTS FOR 2006 
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AUDITED FINANCIAL STATEMENTS FOR 2007 
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IMSO BUDGETS FOR 2007 AND 2008 







































IMSO BUDGETS FOR 2007 AND 2008
(as agreed by the Advisory Committee)

IMSO 2007 2008
Budget Budget

Gross salary 217,776 226,748
Post adjustments 35,310 51,345
Total salary & emoluments 253,086 278,094

Parity adjustment 0 0
Non residents allowance 3,385 0
Rental allowance 20,071 24,660
Dependant allowance 2,115 2,678
Education allowance 29,142 25,000
Total allowances 54,713 52,338

Pension 56,071 61,172
Medical 20,805 21,280
Life assurance 6,955 5,000
Disability 5,359 6,057
Accident 597 624
National insurance 18,787 3,356
Language training 2,833 4,180
Total employer costs 111,408 101,669

TOTAL SALARY COSTS 419,207 432,100

Travel 42,600 44,517
Hospitality 3,000 3,500
Parking 2,000 2,000
Congestion charge 2,400 3,000
Total travel and hospitality costs 50,000 53,017

Office rent 25,561 25,561
Office service charge 19,600 19,600
Office insurance 1,479 1,702
Total office premises costs 46,640 46,863

Accounting support 15,000 13,627
Payroll support 0 1,791
Audit fees 4,000 4,180
Pension provider fees 6,000 8,000
Printing and copying 5,000 5,225
Stationary 5,000 5,225
Postage 6,500 6,793
Telephone & fax 2,250 1,000
Mobile phone 0 2,500
IT service charge 10,000 10,000
Web site & logo 6,000 3,950
Bank Charges 700 732
Total administrative costs 60,450 63,022

Assembly 38,600 58,000
Advisory committee 20,000 20,000
LRIT Coordination meetings 0 0
Translations 5,000 5,000
Interpretation 6,400 16,000
Total meeting costs 70,000 99,000

TOTAL OPERATIONAL EXPENDITURE 646,297 694,002

Removal 15,000
Assignment grant 35,000
Relocation 2,000
Home leave 0 5,000
Repatriation 13,700
Recruitment costs 0
Adjustment 2007 salaries 0

Total one off costs 65,700 5,000

TOTAL COSTS 711,997 699,002

Contingency 1% of Total Op. Exp 6,463 6,940

TOTAL BUDGET 718,460 700,942
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